NASMYTH INDIA STANDARD TERMS AND CONDITIONS OF SALE —issue 3 (Jun 2020)

1. DEFINITIONS AND INTERPRETATION

In these Conditions, the following definitions apply:

“Background IPR” any and all Intellectual Property Rights owned by and/or licensed to
a party prior to the date of this Contract

"Company" Nasmyth India Private Limited, a company incorporated in the Republic of
India, and having its registered office at 62/1, Palace Road, Vasanthnagar, Bengaluru,
560052

"Conditions" the standard Conditions of Sale set out in this document and (unless the
context otherwise requires) includes any Special Conditions and any additional terms
and conditions agreed in writing between the Company and the Purchaser

"Contract" the contract between the Purchaser and the Company for the design and/or
supply of the Goods and/or provision of Services comprising the Conditions and the
Order Acknowledgement

"Contract Price" the aggregate price under the Contract for the design and/or supply of
Goods and/or provision of Services by or on behalf of the Company

“Foreground IPR” any and all Intellectual Property Rights created by the Company
under this Contract

"Goods" the parts that the Company is to design and/or supply in accordance with
these Conditions and as described in the Company quotation or Order
Acknowledgement

“Intellectual Property Rights" copyright, registered designs, design rights, patents,
inventions, rights in confidential information (including know-how and trade secrets),
trademarks, trade names and all other forms of intellectual property protection, whether
registered or unregistered and applications (or rights to apply for) and renewals or
extensions of, such rights and all similar or equivalent rights or forms of protection and
all rights from which any of the foregoing are derived and all rights derived from any of
the foregoing rights and all other rights of a similar nature which may now or in the future
subsist in any part of the world

“Order” means the Purchaser’s order for the Goods.

“Order Acknowledgement” the written acknowledgement provided by the Company
which sets out the Goods and/or Services and the Contract Price

"Purchaser" a person or organisation who enters into a Contract with the Company as
set out in the Order Acknowledgement

“Services” the services that the Company is to provide in accordance with these
Conditions and as described in the Company quotation or Order Acknowledgement
“Special Conditions” the special conditions relating to the provision of specific Goods
and/or Services as notified to the Purchaser

2. BASIS OF THE CONTRACT

2.1 Any quotation for Goods which may have been given by the Company shall not
constitute an offer by the Company.

2.2 The Company shall supply the Goods and/or Services and the Purchaser shall
purchase the Goods and/or Services in accordance with and subject to these
Conditions, which shall govern the Contract to the exclusion of any other terms
proposed by the Purchaser.

2.3 An Order shall only be accepted by the Company when it issues an Order
Acknowledgement

2.3 All samples, drawings, descriptive matter, specifications and advertising issued by
the Company and any descriptions or illustrations contained in the Supplier's catalogues
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(whether oral or in writing) or good engineering practice, misuse or alteration or repair of
the Goods without the Company's approval;

7.2.3 the above warranty (or any other warranty, condition or guarantee) if the total price
for the Goods has not been paid at the date of the warranty claim;

7.3 The warranty under condition 7.1 does not extend to parts, materials or goods not
manufactured by the Company, in respect of which the Purchase shall be entitled to the
benefit of any such warranty or guarantee which is given by the manufacturer to the
Company and which the Company hereby assig

or relying upon that or any other right.

NASMYTH INDIA STANDARD TERMS AND CONDITIONS OF SALE — Issue 3 (Jun 2020)



